said prerlses Unto t qMortgugeq, igésubcésjors‘md'a.ssig‘xig.' ;

TO HAVE:
otaver.” - - .- e - - CTe g e T : oL N
' The Mortgagor coves nt.s',t}n}f he is 'lm‘vfiﬂlyxei.zed of ﬂlc{—pi‘é'misps fiigrgii;abéy@desk:i'ibed'iﬁ féo simple

ANITQ HOLD al end singular-the

and lawful atithority to sell, convey, gr~¢hc‘txmb¢f the.sam's, and thaf the prem- ;.
and encunibrances whitsacever. The Mottgaggor. further. covenants to wrrant and ¢
hy premides unto the Mortgages forever, from"and against the Mortgagor" and *

qbsoll‘l,‘ltp,l’tljat he Has g‘q'(')'(‘L )

ises ard free and elear of all ligns

+forever defend all'and_ singtilar't

e -all personsi whomsoever Fa¥full claiming-the same.gr any part thoreof. ..

R TF\Q’VMortghgéf eifdnts and agrees as fdllbws;' . T . S

. L. That*he will promfiytly pay“the principal of and interest oh the'_in(fcbt_edg(}qu evidenced by the s
‘af the times and n the' markger therein provided. o s . .

- ! _ ¢

s g

aid note, © > -

: 2,20 That iy ;niuﬁgauc shall secure the, Mortgigee for such furthersuaps us may be advanced hereafter, at The
ISR option of the Martgagee, for te payment of taxes, fsuranée premiunis, ‘public assessments, repairs or other puy-- )
Tt floses plrsuant 6 the covenants heredn, and also any fusther loans,-advances, readvances or credits that may be "
“made hereafter to the Mortgagor by the Mortgagee, and for any other or further f)l)liguﬁ()u or indebtedness due - ) /
o tflg".\lnrl);',ngm- by the \]:nr(g;l.gnr at any time herealter; and that-all Sums.so advanced .s'_hhll lie;lr interest at the
samé rate as the Mor{gage debt and halthe pagable ondemand ol the Mortgagee, unleds otherwise provided in_

A

"8 That he wilt keep the imprevements now existing q/luug.m«;n- crected on the moptgaged prop(,:rty insured
as may be requiced from time o time by the Mortgagee against loss by fire and other hazards, in such ‘amoynts
as-may berequired by the Mortgagee, and in companies aceeptable to i, and that he dots hereby assign to the
\l()i-lggg«-q all such policies, and that all-such policies and rencwals thiereof shall be held by the Mortgagee and
have attached: thereto loss payable clauses in. ﬁnv.o'r of, and in form accéptable to the Mortgagee.

e Cweiting, - ) R : - i . - L

"s

- 4 Thit he will kéep all-improvements now gxisting or fieréalter erected upon the mortgaged property. in*

: . go_od u:pinir, and, in ’thevrmsu'uf a construction loan, that he Wi}] comtinue. construction” until céomplction.without
interruption, «ahd should he ffil to do so, the Moftgagee may, at its option, enter upon said premises, make what- -+

Tyl ever rq-[)qirﬁigrﬂ necessary, h]{chi(]iﬂgi,hc completion of any construction work underway, and charge the expenses

- ’ o f();r such repairs or the completion of such construction to the mortgage debt. ¢ . - N

wr, LB, 'ﬁ'}mt ‘the Mortgagee may require the moikér,‘aéo-mnkc; or endorser of any fadebtedness sectired hereby, to

T carty life il]ﬁl;[}lncrg‘li[)}dll himself in-a sum sufficient to pay all sumg sceured by this" mortgage, designating the
7 Moértgagee as beneficiury thereof, and, upon failure of the Mortgagor to pay the premiums thercfor, the Mort. -
gagee may, at its“option, ‘pay said premiums, and all sums so ndvfx)ccd by the Mortgagee shall become a_part
of mortgage debt. . - 1 - - & % . . - :
o o B That, together with, and in addition to, the monthly 'pnymeu‘f(s: of principa] and interest payable under the
e terms pfthe noté. secured hereby, he-will pay to the Mortgagee, on (b‘)e first day of each month, untilithe fadebted-

© ™ ‘ness secitred :hereby is fmid in’ full, a sum-equal to bne-f\#clf&h of t-]ﬁ&: annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, 'on the, failure of the Mortgglgor'm pay all taxes, insurance -

+ -premivms and public :1$sés.§mpnts, the. Mgrtgagee may at its option, pay said items and chﬁrge all advances, there-

féx'»to’the mortgage-debf. . . - ) .

B AR kL o a - . : .
7. That he hereby gssigns all the rents, issues, and profits of the mortgaged premises from and after any de-

4 fauh hereunder, and should legal procéedings bo instituted pursuant to this instrument, then the Mortgagee shull
"> have the right to havé a receiver appointed of the rents, issyes, and pgofits, who, after deducting all charges. and.
expendes attending such proceedings and the execution of his trust ag receiver, shall apply the residue of the rents,

issues, and. ffofits, ‘toward the plyment of.the debt sécined herehy. °- .
4 ! J

. 8. Tkﬁ\t; at the’ option of the Mortgagee, this mortgage shn{l b e due and payable fo;thwﬂ}i("f the Mort- -~
" gagor- shall convey away said ortgaged ‘prermises, or if the title Sall"become vested in any other person in any .
¢ manner whatsgever, other (hf\b by death- of the Mortgagor, or, il thg case of a construction loan, if the Mortgagor! . " - )
- shall permit work on the projéct to become and remain interrupted for'a period of fiftéen (15) days without: the - =

_  written consent of the Mortgagee. . LT % '[ : VL -
Ty T L -9 It s agreed that the Mortgagor shall Hold ‘and enjoy the premises above conveyed until thera is défnu]t_ e
«urider. this- mogtgage- or in _:h'c'_note sectted hereby. It is the t.riu;"‘mém)ing_ of this instrumhent that if the Mort . -

~T - gagqé.shq}l‘fu-jy\perfprm' all the terms;.conditions, and covenants pf this mortgage, and of the note sequrét hereby, - . )
* + "that then this ‘mortgage shall be uttet]y null and vaid; otherwiseto 1 ain in foll force and virtue. If thgre s a
¢, defaiilt in_sny?of the terms, éonditiond or covenants*of this moftigage, of of the note Secured: hereby, then, ‘at the
“dptiofiof theiMortgagee, allsuins then_owing by the Mértyagor 't the Mortgagee shall bgcome immediately -dug
and pgyable and this mortéage.‘mﬁy"-l‘)e;foré'clo,sédE, Should any legal procaedings: be ins ¢
“of ‘this mortgage ®or should the Mortgagee become a party to any suit iivolving this

premisésdeseribed herein, or shauld the-deht scc{.-\téd»’ho’reby' ar ahy part thergof be: j
I ts and expenses ctirred by th

9

ttornéy at'law for colléction by suit orotherwise,




